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SUMMARY

Katsan ¢.[. l nvesting in the devel
Quialified scientific work on the rights of themanuscript.

Dissertation for the Degree of Candidate in Economic Sciences, specialty
08.00.047 Economics and Management of Enterprises (by types of economic
activity) 1 State Agrarian and Engineering University in Podilya, Kamianets
Podilskyi, 2019.

Thedissertations dedicated to solving an urgent scientific problem based on
a synthesis of theoretical achievements and investment practices in the developme
of agricultural enterprises of Ukraine, whiglysin improving theoretical, scientific
and methdological apppaches and substantiating practical recommendations for
activating investments and searching for alternative sources of attracting
investments for their successful functioning.

It has been established that in the market economy, increasirgfitiency
of agricultural enterprises, ensuring their economic growth and the effectiveness o
modernization transformations, is due to the efficiency of investment processes an
the possibility of obtaining investment resources. It is proved thatithetige of
funds is formed by all investment components that directly affect the efficiency and
pace of the expanded reproduction process.

It has beenestablishedhat the nature of economicdevelopmentand the
formation of enterpriseprofits show the dynamicsof netinvestmentlt hasbeen
arguedthat the economicnatureof investmentscan be simultaneouslyconsidered
from differentpointsof view, which makest possibleto classifythemaccordingo
variousfeaturegor criteria) thatallow combininginvestmentsnto groupsthatare
homogeneoudy their characteristicsand systematizeapproachego classifying
investmentandkey statements.

A generalization of scientific views and a combination of different approaches
to development investment mad@aossible to eablish that the mission is to ensure

the competitiveness of agmodustrial enterprises through the introduction of



innovations to strengthen domestic positions and access to foreign markets
improving the social infrastructure of the wdje; achieving eamomic,
environmental and food security. It is proved that the development of agricultural
enterprises requires largeale and effective investment.

It is determined that investments have a complex hierarchical structure, eaclt
element ofwhich has its fuational purpose, but cannot be considered separately
from the entire system. Such a system includes investments of various forms an
types, investor behavior, investment activities of enterprises, investment process
investment climate, westment supporias well as the totality of resources that
participate in the investment processes in enterprises.

We suggestto consider the concept of investing in the development of- agro
industrial enterprises in the general economic aspect as a fstéarconnecbns
between state regulation and infrastructure ensuring the creation of appropriate
conditions for fixing at the legislative level the principles and rules for carrying out
investment activities by ensuring the need for the necessameslaf investment
resources and sources that can be attracted to priority areas of activity through th
implementation of effective mechanisms for the use, protection and reinvestment tc
achieve the mission and goals and meet the interests of stakeholders.

We usually consler the formation of investment resources through the prism of
the main investment methods of individual investment programs and investment
projects: full seHfinancing; corporatization; credit financing; leasing and seleng;
combining alinvestment methats as methods, fundamental approaches to financing,
the use of which allows minimizing risks or maximizing profits, embodying business
ideas regarding the functioning and development of the enterprise.

The aut hor o6carret methodology aohssstif theedecomposition of
investment objects and investment processes into relatively simple blocks to
guantify the integral coefficient of investment risks for a comparative analysis of
volumes and identify promising areas abnag funds by enterprises.

Identification of growth trends in investment volumes and patterns of their

priority in agriculture and forestry, computer programming and the provision of



other information services, activities in the field of administrativd anpport
services, publiadministration and defense; compulsory social insurdheeto the
investments by types of assets, higher growth rates have been established |
intangible assets, including the rights to commercial designations, industrial
propety, copyright and relatedghts, patents, licenses, concessions compared to
tangible assetd he reduction in the share of investments in tangible assets should
be noted, in particular in buildings and structures, land,-teng biological assets

of crop production and animal hibandry against the background of a similar
increase in the share of investments in intangible assets, which led to structura
transformations, a decrease in the share of tangible assets. The share of investme
in vehicles douldd, retaining the largeshare by types of assets of machinery and
equipment, which suggests a letagm investment.

This approach involves taking into account the insufficiency of own financing
sources, the need for external fundraisingereincome from banking institutions
in the form of both credit and investment resources can be consadarednportant
component, which makes it necessary to study the relationship between banks ar
enterprisesjue to thecredit and investment activitiesnd foreign direct investment.

Consicering the structure of direct investments, the most active regions that
invest in our country's economy are identified, among them, more than half of
Europe, onghird of Asia, and the rest of America and Africa, frdra total invested
funds. Trends in #areduction of foreign investments have been revealed, which in
turn testifies to the high risk of investing in the Ukrainian economy, so it remains
not attractive enough for investment, although it is not locateddeutse world
processes and is suffently integrated into the world economy.

It was determined that the most significant growth rates of capital investments
are observed in small enterprises and microenterprises, investment in medium ar
large has increasl at a slightly lower rate. An in@se in investments in large
agricultural enterprises and meditgized enterprises has occurred at a faster pace,
but the largest growth has taken place in small and micro enterprises, here th

process of gradual transfef investment resources from smalhterprises to



medium and large ones is ongoing. Analyzing the structure of investments in large
enterprises, it can be noted that investment flows are quite variable, not stable. Thes
circumstances are a feature oé timdustry, investment trends are etatined by
internal state policywhich negatively affects the stability of the investment market.
The study of investment support for agricultural enterprises and
entrepreneurship in Ukraine allowed us to identify iblems and determine areas
for improvementdue to thedevelopment priorities, the range of risks characteristic
of the modern investment environment, strengthen the role of investment support fo
agricultural producers and improve cooperation mechanaimanks and other
financial and crdit institutions, local authoritiesf executivebodieswith business
associations and business entities, which will significantly improve the conditions
for attracting external investment in production, as well asiéendevelopment of
rural territories;determining the list of priority sectors, industries and enterprises,
carrying out the reform of the depreciation system in the investment direction by
stimulating the use of the depreciation fund of the enterprisesfiotended purpose
and improving tk methodology for calculating depreciation, increasing the
efficiency of operations, creating an attractive investment image, optimizing the
distribution of free financial resources between areas of activity, as well as
monitoring of investment objects andrrectmethodologyof determining the effect
of the investment implementation.

A mechanism has been developed to enhance expanding investment, justif
promising sources and create models of investment activityatirattiveness of
agricultural enterpriss of various organizational and legal forms, increase
investment efficiency, maintain and stimulate overall economic growth,
environmental and food security, and reduce poverty.

It was established that during theadyzed period, a significant increasetie
share of shofterm loans is observed, indicating a lack of funds for the operating
activities of enterprises. The share of loans in foreign currency in the loan portfolio
of banks decreased slightly, but rensimigh, which indicates a high level of

dollarization of the economy and potential exchange rate risks for banks anc



borrowersln general, the total loan portfolio remained virtually unchanged, and the
loan portfolio of business entities decreased, tlagee phenomena such as the
development ohontbank lending and the flow of capital to unregulated markets,
inhibiting lending, and creating additional risks for financial stability and monetary
policy.

It has been proved that economic recovery requiresstydport of financial
resources of econac entities, the main sources of support of which are credit resources
of nationalbanks and foreign investments, and borrowing by large economic entities tha
attract funds abroad, including foreign staukrkets,while small and mediursized
businesseare forced to focus first and foremost on their strengths.

It was determined that since investing for any investor is a rather risky activity,
it is necessary to perceive global international ratings asi@ualitools in making
any speculative decisionsspecially investment ones, in favor of one or another
recipient, which made it possible to single out factors in favor of the existence and
use of international economic ratings to solve the most acutéeprs of investment
development in general, micemd small enterprises of Ukraine, since their activity
is unprofitable during the entire analyzed period and the intensification of
investment activity of profitable agiiadustrial enterprises, especiallyicro-
enterprises with a low level of profitaliyi since this inhibits their investment
activity. We believe that the development of agrdustrial enterprises is possible
due to the redistribution of resources in favor of innovation, the deployment of
modern scientific and technological systems, High industries, the introduction
of advanced technologies.

An innovative approach is proposed for assessing investment risks that are
conventionally divided into the risks of investment objects and invagtprocesses
calculated by statistical procesgiof dynamic series of financial and economic
indicators that, for certain factors, are combined into a single integrated risk factor
as a mandatory component of the investment activity research procdsstity i

prospects for the development of agriatdd enterprises on an innovative basis.



Risk assessment of investment activities of agricultural producers will be
carried out on the basis of revealing the impact of individual financial and economic
indicators and their synergy in the integrated risktda The most significant
fluctuations are characteristic of the share of investments in intellectual property
rights and software in agriculture, forestry and fisheries. But the risk of adverse
deviationsin net profit perl UAH of capital investment ithe least, and comparing
the results of risk assessment of financing facilities and directly investment activity,
it can be argued that the risks that are formed in the manufacturing sectastre
less gynificant than the risks of investment activity.

It is indicated that the trend of an increase in investment flows is observed in
all groups of enterprises in intangible assets of enterprises, and a positive trend of &
increase in investments is note@wever, this increase in absolute values is not
significant compared to investments in tangible assets, emphasizes the grec
riskiness of investments as for intangible asgeatalyzing the net profit pet UAH
invested, a positive trend abserved in all groups of enterprises, however, the ratio
of this indicator varies in large and mediwnterprises, and is low in micomes
and we see a downward trend, which affects the value added by production costs p
1 UAH invested and causes negatirends in investment processes in agriculture,
since the invstor is primarily interested in raw materials and not the final product,
carries negative trends in macro economy, and in reality the most efficient and
profitable is the final product with ¢in added value, and the level of profitability of
the enterprisdetermines the investment attractiveness of the enterprise and enriche
the company with new financial resources. For the analyzed period, there is @
positive trend of increasing profitabylitit is a very positive phenomenon, since we
see a gradual tranion of investment interest from large enterprises to medium and
small ones.

The most productive regions of the large cluster in terms of the effect of
investment activity were identified) which high investment in agriculture accounts
for 1000 hectare of agricultural land and almost all other indicators are also the

highest and the largest discrepancy between the created groups in terms



population spending per 1 person, which indicttespossibility of consistent and
intensive mobilization of ingstment funds, defined determination of the
determinants and tools of the comprehensive mechanism of-eommmmic
protection of the results of investment activities, achieving synergiessiores

sustainable development and stable financial and ecormmamdttion of enterprises.
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TOBAPHUCTBO 3 OBMEXXEHOIO BIIIOBIJJAJILHICTIO
BUPOBHUYO-KOMEPHIMHA®IPMA “AT'PO-EKO XXI”

V cneunianizoBaHy BYeHYy pamy
L 28 20 25 110 3aXUCTy AMCEPTALifHUX poOIT

S P THE e Ha 37106YTTS BYEHOTO CTYIIEHS

KaHAU/aTa eKOHOMIYHHX HayK

JOBIJIKA
Tpo anpoballio pe3ynbTaTiB HAyKOBOIO JOCIIKEHHS
Kamana Aunpis MuxaiinoBuya

ITpono3uuii aBTOpa BUKOPHCTOBYIOTHCS KEPiBHUIITBOM i TOJOBHUMHU
npodineaumu  ¢axiBusmMu T30B BK® «Arpo-Exo XXI» Kam snens-
[Moainbeskoro paiioHy XMeJbHHIBKOI 06JacTi W00 3allydeHHS 3HAYHHUX
o6cariB iHBECTHIIM i BIPOBAI)KEHHS BHCOKOTEXHOJIOTIYHHMX IIPOILECIB,
Opi€EHTOBaHUX Ha BUPOOHUIITBO SIKiCHOI CillbCHKOrOCHOAAPCHhKOI CHPOBHHHU
Ta ii nmepepoOKy, HO3BOJSAIOTh PO3MIMPIOBATH EKCIOPTHUH MOTeHuian i
nepeiTH 10 iHHOBAUiiHOI MOJENi PO3BUTKY Ta PO3LIMPEHOrO BiATBOPEHHS
BHPOOHUYOI0 MOTEHIialy.

ABTOp 3alpONOHOBAHO BHpilIeHHs Mpo6ieM iHBECTyBaHHS PO3BUTKY
34iACHIOBATH HE TIJIBKM Ha piBHI MiANPUEMCTB, a & 3 000B'A3KOBOI
NiITPUMKHU Jep)KaBH, Ta OpraHiB JepikaBHOI i MicleBOi BlaJu, AepKaBHO-
NpUBATHOTO TMAapTHEpPCTBAa, KpeAWTiB OaHKiB Ta IHIIUX KPEeAMUTOPIB,
iHO3eMHUX IHBEeCTULIH, POHIOBUX OipK, BEHUYYpPHOro (iHaHCYBaHHS.

BripoBapkeHHsT pe3ynbTaTiB JucepTaliitHuX xociipkeHb Kamana A. M. B
MPAaKTHKy TOCIOAAPCHKOI JisTTBHOCTI BUKOPUCTOBYETHCS Ul BHU3HAYEHHs 00CATIB
Ta JpKepel iHBeCTyBaHHs, palliOHaIbHOIO BUKOPUCTAHHS BJIACHHX i 3al03MYEeHMX
KOIITiB, MaTepialbHUX 1 HemaTepiallbHUX aKTHBIB, peCypcHOro 3abe3ledeHHs,
yCmixXiB NpPakTHYHOTO JOCBilly I1HBECTyBaHHS BUpPOOHHMITBA, IepepoOKu i
peaJtizanii MpOAyKIii 3 JOJAHOIO BapTiCTIO, O MO3UTUBHO BIUTMBAE HA MOCHIICHHS
HasBHOT'O MMO3UTHBHOTO iMiJ[KY i ITiBUIIEHHS €()eKTUBHOCTI PO3BUTKY.

Pe3ynpTaTd MpPOBEAEHHX MAOCIIDKEHb INOJO OOIPYHTYBaHHS MeXaHi3MiB
€KOHOMIYHOTO 3aXUCTY, OOCSTIB, MPOIECiB iIHBECTYBaHHS PO3BUTKY MPUHHSATO 10O
BrpoBamkeHHss 1T30B BK® «Arpo-Exo XXI» KaM sHeub-Iloninbcpkoro
paiioHny XMeJbHUIBKOI 001acTi. :

/

JTupextop T30B BK® «Arpo-Exo XXI» |
Kam ' sinens-IToninecbkoro paiiony XMem,Hnur,k

YopHuuii B.B.




YKPAIHA
KAM’SIHEUb-IIOALIbCHKA PATOHHA JEPKABHA AJIMIHICTPALLISI
BIIILJI ATPOITPOMHUCJIOBOIO PO3BUTKY,
EKOJIOTTi TA IPUPOJHUX PECYPCIB

eyn. Tpoiyvra, 4, m. Kam smeys-ITodinscoxuil, Xveasnuyvka oén., 32301
me:./ paxc (03849) 9-11-67 e-mail: agro@kprda.gov.ua

LY N ifq/ﬁfﬂf/w/f

Ha No BIJ]

V cnenianizoBaHy BueHy pajy I10 3aXHCTY
JMcepTalifHuX pobiT Ha 3100y TTS BYEHOro
CTyIeHs KaH/[i/laTa eKOHOMIYHUX HAyK

JIOBIJIKA
PO anpoodaLito pe3ynbTaTiB HayKOBOTO HOCIiKEHHSI
Kanana Anzpis Muxaiinosuua

HaykoBi nocmimkenns Kamana AHzpis  Muxaiiosuya CTOCYIOTBHCS
BHUpILIEHHs IPOG/IeM iHBECTYBaHHS PO3BUTKY arpONPOMUCIIOBHX ITi AIPHEMCTB.

ABTOPOM  3alIPOTIOHOBAHO ~ BCTAHOBJIECHHSI  CTPATEriYHMX TIPIOPHTETIB
CIPAMYBAHHs IHBECTHUIHHMX 3yCHIb, BUKOPUCTaHHs auBepcubikaiii mkepen
3alyYeHHs IHBECTHMLIH NUISXOM aKTHBi3awil iHCTpYyMEHTIB (DOHIOBOrO PHHKY,
CIIPAMOBAHUX Ha MEPIIOYEProBe IIOKpAIIeHHs Ta cTabiiizalio 1 MiABUILEHHS
e(peKTUBHOCTI PO3BUTKY; CIIPUSIIOTH  POCTY iHBECTHMIIMHMI moOTeHUialy,
ZO3BOIISIOTH 301/IbIIYBAaTH PHHKOBY BApTiCTh arpONPOMHUCIIOBHX [T AIPHEMCTB.

PospoGriena koHuenuis KoHueHTpawuii iHBecTHUiiiHMX pecypciB, sKa
chopMoBaHa Ha OCHOBI BHSBIEHHS TICHOI 3aJ€KHOCTI MK MOKA3HMKAMH
pecypcosabesredeHocTi, obcsramMu  3allydeHHX IHBECTHIIH Ta po3Mipamu i
pesyJibTaTaMu JUSILHOCTI I AMPHEMCTB.

PesyibraTd 1noBeseHOro TNpPOrHO3YBaHHS pPO3BUTKY Ta  ONTHMI3aL(i
CTPYKTYpH  IHBECTMUIHHOrO TOpThENs BHKOPHCTOBYIOTHCS KepiBHHKAMH i
(axiBusgMu Bidimy arponpoMHCIOBOrO PO3BHTKY, €KOJOTLii Ta MIPUPOTHHUX
pecypeis  Kam’suems-IToxinbebkoi  paiionHoi  nepikaBHOT aZiMiHicTpaii
XMenbHULbLKOT  00/1aCTi - JUIS OWIHKM anbTepHATHB 30LIbIIEHHS o6CATiB Ta
MiABUILEHHS €)eKTUBHOCTI iHBECTYBaHHS arpoNPOMHCIOBHX ITi APHEMCTB.

H.Cy3ancpka

Havanpnuxk Bigniny 77005




260

MIHICTEPCTBO Al PAPHOI NOAITUKM TA NPOAOBOALCTBA YKPAIHU

XmeabHuubKa obaacts Yeveposeunkuii paion
CinbChKOTOCHOHAPCHKH M BHPOOHMYHNI KOOEPATHE

~JIETABA”»

31651 c.Jlerasa
Teit./daxc 20078 ;
Ten. 98484; 98546; 98548;

e-mail : letavasgk@ukr.net
Ne X
«0p A0 208 p.

PospaxyHxkoBuif paxyHOK:
26006300799529

B ®ijtia - XMenbHuLbKe obnacHe
ynpasainas AT "Omanbank”

M. XMeIbHHUBKHA
M®0:315784 OKI10:03787041
Homep ceimonrsa : 200147378
IHnuBixyansHui HOMEp :
037870422197

VY cnenianizoBaHy BUeHYy pany
0 3aXKUCTy AUCEPTAIIMHUX POOIT
Ha 3700yTTS BUEHOTO CTYIICHS
KaH[HUJaTa eKOHOMIYHUX HayK

JOBIAKA
npo anpofailito pe3ynsTaTiB HAyKOBOTO JOCIIDKEHHS
Kanana Anrnpis Muxaitnosuya

B npoueci npoBeneHux HOCHiIKeHb 3100yBadeM BCTAHOBIEHO, IO OXHMAM
3 MOPOBIOHUX KpHUTepiiB IoHinsHOCTI BubGOpy Ta O0OOB’S3KOBOI CKIAHOBOIO
iHBECTULIHHOIO IIPOLECY, SIK, I TNOPIBHAJIBLHOIO aHalisy OOCSTIB TaK 1 XOpOLIH\i
3ac000M BHSIBNICHHS [EPCHEKTUBHHUX HANpSIMKIB 3aly4YeHHS KOIUTIB, HA OCHO}!
BpPaxyBaHHS KiIBKICHO BH3HAYEHOTO HAMH €IWHOTO IHTETPANBHOTO Koeditiet |
IHBECTUUIHHMX pu3uKiB. Takuit miaxin 1o iHBeCTyBaHHS PO3BHTKY BHKOPUCTOBYETLUS
NPaKTALI TFOCHONAPCHKOl MiSTBHOCTI KepiBHUUTBOM 1 TNpoQiMbHEME  (axiBLsai
ClIBCBKOrOCTIONAPCHKOr0  BUPOOHHYOro KxoomepatuBy «JleraBa» YeMepoBeUbKOI O
paiioHy XMeNbHULBKOT 00/1acTi Ta HAJae MOXKIMBICTh JOCAITH JIRHUIOTOBOT peaxuii
rocrnoaapchbkoi aKTUBHOCTI 3pOCTaHHS PO3LIHPEHOro BiATBOPEHHS BUPOOHUUHX
pecypciB y arpapsiii cdepi i gk Hacnigky nepBuHHOI KamiTanmizauii arpo6izHecy.

BrpoBaykeHHst pe3yibTaTiB  qucepTauidHMx jgocmimxens Kauasa Amnzmpis
MuxaitnoBuya B MPaKTHKY FOCIOZAPCHKOI AisSNIBHOCTI BUKOPUCTOBYETHCS NPU  PO3POOILI
Oi3Hec-ITaHy, BU3HAYEHHI OOCATiB Ta DKepen 3aydyeHHS IHBECTHLINHHUX pecypcis,
pailiOHAbHOrO BMKOPUCTAHHS BJIACHUX | 3all03MYEHMX TIPOIIOBUX KOLITIB, EKOHOMIl
MaTepialbHUX 1 HEMaTepiaibHHX aKTHBIB, MPOBA/DKEHHS II€PEIOBOI0 MNPaKTUIHOTO
ZOCBiTy iHBeCTyBaHHS BHPOOHHIITBA, LIO IO3WTHBHO BIUIMBAE HA IOCHJICHHS HAsSBHOTO
MO3UTUBHOTO IMiIKy Ha [aHuii Yac | CHpHSITAME IiJBUINEHHIO e(QeKTHBHOCTI
TIEPCIIEKTHBHOIO PO3BUTKY KOOHEPATHBY.

PesynbraTé NOpoBeEHWX [OOCTIIOKEHb IONO OOIPYHTYBaHHS MeXaHi3uii,
TpOLEaypH, o0CsTiB, MEPCIEeKTHB IHBECTYBAHHS PO3BHTKY HNPHHMHATO IO BIPOBAIKEH!
CLIBCHKOrOCnofapchkuM BUPOOHMYMM KoomepatuBoM «JleraBay UeMmepoBelbke)
paiioHy XMenbHUIBKOI 00nacTi.
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noaubCbKUW AEPXKABHUN
ATPAPHO-TEXHIYHUA
YHIBEPCUTET

syn. Wesuerka, 13, M. Kam'sHeub-Toginbcbkuit
XmenbHuubka 06n., Ykpaina, 32300
Ten. (03849) 7-63-15, Ten/dakc (03849) 7-62-85

STATE AGRARIAN
AND ENGINEERING
UNIVERSITY IN PODILYA

13 Shevchenko Str., Kamianets-Podilskyi
Khmelnytski region, Ukraine, 32300
Tel. (03849) 7-63-15, tel./fax (03849) 7-62-85

E-mail: main@pdatu.edu.ua www.pdatu.edu.ua E-mail: main@pdatu.edu.ua www.pdatu.edu.ua
€/IPNOY 22769675
# a&/ﬁw 207_9p. Ne #/—ﬂ/—{a%/a

JOBIAKA

PO BIPOBAKEHHS! pe3y/1bTaTiB JOCIIIKESHHS
Kauana Anapis MuxaitnoBnya 3a TeMOO:
«IHBecTyBaHHS PO3BUTKY arpONpOMUCIOBUX MiANPHUEMCTBY»

Bupnana 31006yBady cTyneHs KaHIuaTa eKOHOMIYHMX HAyK 3a CHELiadbHICTIO
08.00.04 — exoHOMiKa Ta yNpaBIiHHS IAMPUEMCTBAMH (338 BUAAMHU €KOHOMIYHOI
mismeHOCTI) Kanany Amnzgpito MuxaiiioBuuy npo Te, WO pe3yjbTaTH MHOro
AOCHIKEHHs B 4YacTUHI (OpPMyBaHHS METOAOJOrI MOCIIKEHHS PpO3BUTKY
arponpoMMC/IOBUX MiJANPUEMCTB HAa OCHOBI IMITALifHOrO MOJETIOBAHHS OLIHKU
eEeKTUBHOCTI iHBECTYBAaHHS PO3BHTKY, METOI0 SKOFO € KiJbKICHE BHU3HAYeHHS
€IMHOTO iHTerpaybHOro KoedilieHTa iHBECTHLIMHMX PU3UKIB IUIs MOPIBHAIBLHOTO
aHajnizy obcsriB € 3aco00M BUSIBAEHHS MEPCEKTUBHUX HANPAMKIB 3a1y4eHHs
KOIITIB JUISi PO3BUTKY pPI3HUX OpraHi3auiiiHo-npaBoBux (GopM Ta po3MipiB
arporpoMUCIIOBUX TIANPUEMCTB, LIO TPOBEJeHI B MeXax TIJaHy HayKoBO-
JochifiHux pobit I1oainbecbKOro ep)KaBHOrO arpapHO-TEXHIYHOTO YHiBEpCHUTETY
BUKOPUCTOBYIOTBCSI y HaBYaJbHOMY IIpOILECi YHIBEpPCHUTETY IpH BHKIAJaHHI
aucuumitin - «ExoHomika —migmpuemctB», «lHBecTyBaHHs» Ta  «CTpareris
MiAIPUEMCTBAY.

IIpopexTop 3 HaBYAIBHOI,

HayKOBO-1HHOBAI[ HHOT £
Ta MDKHAPOIHOI AiSIBHOCTI Zl?é T.JI. Binuk
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27.12.2018
Y crenianizoBany Bueny paxy
T10 3aXMCTy AUCEPTALiHHUX PObiT
Ha 37100y TTsl B4EHOTO CTYTeHs
KaH/1/laTa eKOHOMIYHMX HayK

JOBIJIKA
TpO anpobaLiio pe3yIbTaTiB HAyKOBOIO JOCIIKEHHS
Kanana Auppis Muxaiinosuya

Haykosi nociimkenns Kanana Anjipis Muxaiinosuya CTOCYIOTECS BUPIIIEHHS
po6neM iHBeCTyBaHHS PO3BHUTKY arponpOMHCIOBUX I1i[IIPUEMCTB.

ABTOpPOM 3aNPOIIOHOBAHO TIpOBeNeHHs AuBepcHbiKallii [ukepen 3anydeHms
IHBECTHII} IIAXOM BHKOpUCTAHHS BJIACHHX, MO3MYKOBHX, 3ally4eHHX PecypciB Ha
OCHOBI aKTHBIi3aLii iHCTpyMeHTIB ¢onnoBoro punky, mo 103BoOAMOTH 36ibIIyBaTH
IHBECTHNINHNN moOTeHmian, a Takoxk CHOPUAIOT  POCTY DPHHKOBOI BapTOCTi
arponpoMHCIIOBHX MiATIPUEMCTB.

O6rpynroBaHi cuenapii IICPCIICKTHBHOI'O PO3BUTKY JEPMKABHOrO GAHKIBCHKOI'O
CeKTOpa VKpaiHH Ha OCHOBi y3aralibHeHHS CBITOBOTO JOCBiy, cucrem
NPYACHUIHHOTO perymoBaHHS 6GaHKIBCHKOL AisnmbHOCTI 3rigHO pimens HBY Ta
GaHKiB.

Pesynpratn moseneroro HPOTHO3yBaHHsA DPO3BUTKY OaHKiB Ta onTumizamii
perioHanbHOI CTPYKTYpH iHBecTHUiHHOrO NOPTQENs BUKOPUCTOBYIOTHCS tbaxiBusgmu
0aHKiBCBKOTO cekTOpy  Ta HiJANPHEMCTB 11t 30UIbIIEHHST Ta i IBHIIEHHS
eheKTHBHOCTI iHBeCTyBaHHSL.

Hupexrop Kam' smens-IToainbsehkoro Bijminenns Nel Higuk O.M.

ITiBrerno-3axigroro PY
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& Censincbke epmepenke rocinogaperso «C-Isannay»
%‘ ‘.tg’” ;-i! 32440 Xmensnuuska oonacms Jynaceeysxuii pation
%}\ ,//2;5& c. Banun eyn. Illeguenko 6y0.3 men. (03858) 92510
HIW
Bux Ne 56 Bix 03.04.2018p.
V crenianizoBany BUeHY paay
[0 3aXKCTY AUCEPTAIiiHUX podiT
Ha 37100yTTsl BYCHOTO CTYIICHS
KaH[iaTa eKOHOMIYHUX HayK
JIOBIZIKA
TIPO anpobaIlito pe3yabTaTiB HayKOBOTO JOCITIDKEHHs
Kanana Anapis Muxaiinosnya
[Ipomo3uuii aBTOpa BHUKOPUCTOBYIOTHCS KEPIBHUITBOM i TOJIOBHUMH

npodineaumu  daxisusimu COI' « C-IpamHay  JlyHa€eBenpbKoro paioHy
XMeTpHHANBKOT 00JacTi MmOJ0 3aJyd4eHHS 3HAYHUX O0OCATiB IHBeCTULIH ans
BIPOBA/UKCHHS BHCOKOTEXHOJOTIYHUX IPOIMECiB, OPi€eHTOBAHMX Ha BHPOOHUITBO
SKICHOI CiJIBCHKOTOCMOAAPCHKOI CHPOBUHM Ta 1i IepepoOKy, J03BOJAIOTH
PO3IIUPIOBATH €KCIOPTHUH moTeHuian i mepeiiTw mo0 iHHOBamiiimoi Mojeni
PO3BUTKY Ta PO3MHUPEHOr0 BiATBOPEHHS BUPOOHMYOTO MOTEHIialy.

3m06yBauy Kaman A.M. 3ampomoHOBaHO MiAXOAM $Ki BU3HAYAIOTH CYKYTHICTh
3aXOJliB Ta IHCTPYMEHTIB, CIIPSIMOBAHUX HA CTHMYJIFOBAHHs 3aJlydeHHs iHBECTHINiH, 30KkpeMa
OIO/DKETHUX, NPSMUX 1HO3EMHUX, KPEJMTHHX Ta IHIIMX JDKEpel Ha OCHOBI BUKOPHUCTaHHS
€JIEMEHTIB  IOCTIHO  OHOBIIOBaHOI  IUIATGOPMHM  IHBECTHILHHOI  iH(PACTPYKTYpH,
ONTUMI3aI[i0 BpPaXyBaHHS BIUIMBY YMHHUKIB Ha e(EeKTHBHICTh iHBECTHIIIMHUX IPOIECIB,
NPUMHATTS BUBKEHUX HBECTULIMHMX PillleHb 1010 0OCATIB, JIOTICTHYHAX MAX0AIB, HOpPM i
CTIPSIMOBAHOCTI IHBECTHIIIHN y BiAMOBIAHOCTI 3 mOTpebaM¥t i cTpaTerivHUMHU iHTepecaMu.

BrnipoBa/pkeHHS pe3ysbTaTiB aucepTamiiaux aociipkens Kanana A. M. B npakTuxy
rOCIHOJAPCHKOl  MisIBHOCTI BHKOPHCTOBYETHCS /Ui BU3HA4YEHHS OOCATiB Ta JKepel
iHBECTYBaHHsI, PalliOHAILHOTO BUKOPUCTAHHS BJIACHUX i 3aII03HYCHUX KOMITIB, MaTepiabHUX
i HemaTepialbHUX AaKTHBIB, DPECYPCHOro 3a0e3NeveHHs, YCHMiXiB MPAKTUYHOrO JOCBimy
iHBeCTyBaHHs BHPOOHMITBA, MepepoOKM i peasizamii MPOAYKIi 3 MOJAaHOI0 BapTIiCTIO, IO
MO3UTHBHO BIUIMBAa€ HA IIOCHJICHHS HAsBHOTO TO3WTHBHOTO IMI[Ky 1 NiJIBHINCHHS
e()eKTUBHOCTI PO3BHUTKY.

Pe3ynpTaTé  TPOBEAEHMX  JOCHIMKCHb  MIOAO  MiJBHIICHHS  IHBECTHIiHHOT
npuBabIMBOCTI MMiNPHEMCTBA Ta OOCATIB, MPOIECIB iHBECTYBAHHS PO3BUTKY NPHUHHSATO 10
srpoBamkeHnst COI' «C-IBanHa» JlyHaeBenbKoro paifoHy XMeabHHIBKOT 00JIacTi.

T'onosa CPT" «C-IBannay
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VY cnenianizoBaHy BU€HY pajy
0 3aXHUCTy JUCepTaliifHuX pobit
Ha 37100y TTSI BYSHOTO CTYIEHS
KaH[1/1aTa eKOHOMIYHMX HayK

7 78 éj.g o708, 20Kp.

JOBIJIKA
po anpobalrio pe3yibTaTiB HAYKOBOIO A0CHiKEHHS
Kanana Anjpis Muxaitiiosuua

B ymoBax obmeeHoCTi BracHUX (GiHAHCOBHMX pecypciB Ta iHBECTHLIHHOT
KpH3H B YKpaiHi, iHo3eMHuMii Karitan y Gopmi npaMux i moprdeasHuX iHBeCTHIiit
€ OJIHUM i3 JuKepesl (iHAHCYBaHHsI, sIK€ Ja€ MOXKJIMBICTH MOKPMBATH THMYACOBi
MOTPEOH BITYU3HSHOTO CiTbCHKOrOCTIONAPCHKOro BUpOOHHKA y (imancax. IIpsmi
IHO3eMHI  iHBECTMIi 330XOUYyIOTH €KCIIOPT, MAKTh 3MOTY  HiJIIPHEMCTBY
PO3LIMPHTH CBOIO MepeKy 30yTy i TaKMM YHHOM PO3IIMPHTH ACOPTUMEHT TOBAPIB,
AKi IPOJAIOTHCS HA 3aKOPJOHHUX PUHKAX

B mponeci mpoBeieHUX TOCHiKEHDb 3100yBaueM BCTAHOBIEHO, 1[0
y wicti Kam’swens-Tloginschknii Xmensuuuskoi o6macti 2016 poky BIZTKPHTO
HOBHI1 cydacHuil HacinHeBuit 3aBog TOB "KBC-Ykpaina", mo Bxoauts g0 TOB
«KBC-Ykpainay, sxe € 100% nouipuim nianpuemcreom KWS SAAT SE 3i mra6-
kBapTuporo B Himewunui KWS — ojniei 3 HaitGinpmux cenekiiiiHux KOMIaHiil B
CBITi, 5K 3aMAETBCS CENEKINiEl0 NPOBIIHUX CiBCBKOrOCIONAPCHKUX KYIBTYP.

Y GyaiBHuLTBO 3aBOaY iHBecToBaHO 20 MaH. €Bpo. CTBopeHo 70 poGounx
Miclb. 3aBOJ CNPOEKTOBAHO 3a [PHMHIWIIOM MOJYJIBHOIO OY[BHMITBA, TO K,
3a HeOOXITHOCTI, TIOTY)KHICTB 3aBOJly JIETKO Moyke OyTH 30Libinena Bigiui. Ha choromi
3aB0J| 3aBaHTaXeHUH Ha 100% Ta npuiiMae Ha JOpPOOKY HACIHHS 3 OCIBHUX TLIOLL,
30Cepe/PKEHUX B XMEIBHUIBKIN, TepHONIILCHKIH Ta BiHHUIBKINH 061acTX.

3a pesynabraTaMu HayKOBHX JOCIHijUkeHb aBTopoM, Kaman A.M.,
3aNpOTIOHOBAHO OJEPIKAHHS J0aTKOBUX MOJATKOBHUX, MUTHUX, KPEIUTHUX TiIET
Ta CTPAXOBHMX lapaHTiii Ha peamizalilo iHBECTHUIHHMX MPOEKTIB i3 3aTyYeHHIM
IHO3eMHMX iHBECTHIIH 3a yMOBM CTBOPGHHS HOBHX pOGOYMX MicIb Ha
HiAIPHEMCTBAX, BIPOBA/UKEHHS CyYacHHX PeCypco3bepiralodnx Ta eKoJoriuHo
Ge3neuHuX TEXHOIOTIH SIKi CIPUSIOTH 3HIDKEHHIO CHEPrOCIIOKUBAHHS HA O{UHUIIIO
IPOJYKIii Ta OpieHTOBaHi Ha HalipallioHAIbHIlIE BUKOPUCTAHHS CHPOBUHHOI 6a3u
CLIBCBKOTO rOCTIONIAPCTBA JUTS €KCLIOPTY MPOYKILil 3 JOJAHOIO BAPTICTIO.

BripoBajokeHHs pesyinbratiB mucepraniiinux gocmimpkens Kamawma Amngpis
MuxaitioBuya BUKOPHCTOBYEThCA (aXiBLSMH BiJOKPEMIEHOTO MiAPO3ALLY B
NpakTHIi iHBecTyBaHHs po3sutky TOB «KBC-VKPAIHA» y micri Kam’suers-
IMoginbcekuit XMenbHUIIBKOT 061aCTi.

Hupekrop TOB «KBC-YKPATHA»
M. Kam’ suenp-TIToainscpkuit
XMeNIBHUAIBKOT 001acTi
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AkuionepHe ToBapucTBo «OG0s10Hb», Ykpaina, 04212, m. Kuis, Bys. boratupeeka, 3
Ten.: (044) 412-84-10, ®axkc: (044) 412-76-03
E-mail: general@kiev.obolon.ua
Y CICIATI30Bany BUCHY paly
TI0 3aXUCTy JUCEpPTALiiHUX POBIT
Ha 300y TTS BUYEHOTO CTYIIEHS
KaHIWIaTa eKOHOMIYHUX HayK

N 260 DG 1312018

JOBIJIKA
TIpo anmpo6ariio pe3yNIbTaTiB HayKOBOTO JOCII/UKEHHS
Kanana Arnpis Muxaiiosuda

Pospo6ienuii 3n00yBadeM Kaman A.M. OpraHizaiiHO-eKOHOMIYHUI MeXaHi3M
iHBeCTHIIMHOrO 3a6e3IIedeHHs] PO3BUTKY arpoOIPOMHCIOBHX MiANPHEMCTB 3 METOI0
JOCATHEHHS CTiMKOTO €KOHOMIiYHOTO CTaHy 3a PaXyHOK aKTHBi3allii iHBeCTyBaHHSI
nepenfadae TeBHy KUIBKICTh eTamiB, IO NOCIiZOBHO 3MIMCHIOIOTECS Ha PI3HHX
cTamisX iHBECTUIIHHOTO IIPOLIECY.

Iponosuiii aBTOpa EHKOPHCTOBYIOTBCA ~KEpIBHHLITBOM 1  TONOBHUMH
npodimsaumu daxisusmu Comonosoro 3asoiy [IpAT «Obononpy YenepoBelbKOro
paiiony XMenpHUIBKOI 0061acTi MO0 3aTyIeHHs 3HAYHUX obcariB iHBecTHLIN A4
BIIPOBA/DKEHHS. BHCOKOTEXHOJOTIYHMX MPOLECB, OPi€HTOBAHHX HA BHPOOHUIITBO
SKICHOT CiTbCHKOTOCIIONAPCHKOT CHPOBUHH # IPOJOBONEYMX TOBAPIB, IO JO3BOIHATH
PO3NIMPIOBATH EKCIOPTHHH TOTEHMial 1 MepedTH M0 iHHOBAIIiHO-{HBECTHUIIIFHOT
MOLeNi PO3BUTKY Ta PO3IIMPEHOTO BiATBOPSHHS BMPOGHHYOrO  IIOTEHIaly
arpoIpOMHUCIIOBOTO MiITPHEMCTBA.

BrpoBa/KeHHsI Pe3yNbTaTiB JUcepTalifiHiX nocnimkens Kamana A. M. B
IIPaKTHKY TOCIOAAPCHKOI MisIBHOCTI BUKOPHCTOBYETHCS IIPH BU3HAYEHHI 00CATIB Ta
JDKepel IHBECTYBAHHSl, PallioHATEHOTO BUKOPHUCTAHHS BIACHHX 1 3aiydeHuX KOILITIB,
MaTepiaNbHUX 1 HeMaTepialbHUX aKTHBIB, [POBA/PKCHHA NEPELOBOIO IPAKTHIHOTO
IOCBiZy iHBECTyBaHHSI BUDOGHHITBA, MEPEPOOKY i peajrizanii MPOAYKIii 3 JOAaHOIO
BapTIiCTIO, [0 MO3UTHBHO BILTMBA€ HA MOCHICHHs HAfBHOIO [O3UTHBHOTO iMioKy i
TiBUIIEHHS €(EKTHBHOCTI PO3BHTKY.

PesynbTaTd TPOBEEHHX IOCTIKEHb IIONO OOIPYHTYBAHHS MexaHi3MiB
CKOHOMIYHOTO 3aXHCTy, OOCSTIB, POIECIB iHBECTYBAaHHSA PO3BUTKY ILiANPHEMCTB
npuiEST0 g0  BrpoBamkeHHs — CONOLOBHM- - 3aBOTIOM IIpAT  «OGonoHE»
YeMepOBEIBKOr0 paioHy XMeJ‘IBHI/II.IBKO'l'/GGJ'IS 20 AP

JupexTop cononosoro 3asoay IIpAT «(
YeMepOoBELEKOro paioHy XMeIbHHUIBKO

\

‘:": B.B. Bunnux




